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Feb. 2018
Largest point drop 

ever for Dow
(-1,175 points)2012

Negative interest 
rates begin in Europe

Since the end of the Financial Crisis (2/09)
• The S&P 500 had 155 trading days that were +/-2%
• Federal Reserve raised interest rates 9 times and cuts rate 3 times 
• U.S. economy had 5 quarters with negative growth
• U.S. government had 3 shutdowns (10/13, 1/18, 1/19)

Nov . 2016
Trump elected 

PresidentJun. 2016
U.K. votes to leave

the E.U. “Brexit”

Aug. 2011 
S&P downgrades 

U.S. debt
May 2010

Flash Crash 

Sep. 2014
First Ebola case in U.S.

$551,257

Growth of $100k in the current U.S. bull market
3/1/09-12/31/19

Q4 2018
U.S. stocks  drop 14% 

Apr. 2013
Boston marathon 

bombing

2017
North Korea tests over 

12 ballistic missiles

2014
Oil prices crash 

over -50%
May 2009

General Motors files 
for bankruptcy

2010
Greek debt crisis

2018
U.S. yield curve inverts 

and trade wars

Source: Morningstar as of 12/31/19 US Stocks represented by the S&P 500 Index. Past performanc e does not guarantee or indicate future results. Index performance is for illustrative purposes only. You can not invest directly in the index.

There’s always a 
reason to sell stocks…
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Investing involves risks, including possible loss of principal.

This material is prepared by BlackRock and is not intended to be relied upon as a forecast, r esearch or investment advice, and is not a recommendation, offer or solicitation to buy or sell any
securities or to adopt any investment strategy. The opinions expressed are as of 2/25/20, and may change as subsequent conditions vary. The information and opinions contained in this material
are derived from proprietary and nonproprietary sources deemed by BlackRock to be reliable, are not necessarily all inclusive and are not guaranteed as to accuracy. As such, no warranty of
accuracy or reliability is given and no responsibility arising in any other way for errors and omissions (including responsibility to any person by reason of negligence) is accepted by BlackRock,
its officers, employees or agents. This material may contain ‘forward looking’ information that is not purely historical in nature. Such information may include, among other things, projections
and forecasts. There is no guarantee that any forecasts made will come to pass. Reliance upon information in this material is at the sole discretion of the reader.
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