There’s always a BlackRock

reason to sell stocks...

Growth of $100k in the current U.S. bull market
3/1/09-12/31/19

Since the end of the Financial Crisis (2/09)
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Investing involves risks, including possible loss of principal.

This material is prepared by BlackRock and is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation, offer or solicitationto buy or sell any
securities or to adopt any investment strategy. The opinions expressed areas of 2/25/20,and may change as subsequent conditions vary. The information and opinions contained in this material
are derived from proprietary and nonproprietary sources deemed by BlackRock to be reliable, are not necessarily all inclusive and are not guaranteed as to accuracy. As such, no warranty of
accuracy or reliability is given and no responsibility arising in any other way for errors and omissions (including responsibility to any person by reason of negligence) is accepted by BlackRock,
its officers, employees or agents. This material may contain ‘forward looking’ information that is not purely historical in nature. Such information may include, among other things, projections
and forecasts. There is no guarantee that any forecasts made will come to pass. Reliance upon information in this material is atthe sole discretion ofthe reader.
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